Environmental Aspects for the Property Market in Lithuania — the
Increasing Role of the Valuer

Saule DEVEIKYTE', Steponas DEVEIKIS?,
Vilnius Gediminas Technical University, Lithuania

Key words: geochemical contamination, maps, property valuation, property market

ABSTRACT

The environmental aspects and problems are the impact more and more important for Real
Estate and Territorial planning sector in Europe and Lithuania too. Quality of life is a
phenomenon twofold: at one part, high standard of life is desirable, at second part —this life
make many big quantity of wastes, hazardous, impact to climate, etc.

Data basis of contamination is very desirable in processes of Territorial planning, urban
development, property valuation and other activities of Real estate and Property market
sector. The valuer is expert of the Space of life. At the practical level the valuer will make
“radar” system to anticipate future risks and opportunities of the Real estate. Socio-political
and environmental trends will increasingly affect the social responsibility of Real estate
business players, including investors, developers, banks, and valuers.

Mapping of Geachemical Contamination in Lithuania was started in Vilnius city in 1985. At
present many urban and rural areas, towns and cities in Lithuania are reports of the
geochemical investigation. The soil contamination with heavy metals is estimated according
to the highest allowable concentrations (HAC) by Lithuanian HN 60:2004 and the total
contamination index 7, . The geochemical data on soil contamination in the arcas of
Lithuania are stored by Geochemists of the Geological Survey of Lithuania and Institute of
Geology and Geography. Part of geochemical background and contamination data is
published in Geochemical Atlas of Lithuania (1999) and other publications [4; 5].

The complex of natural and technical or technological structures, real estate and land-use
patches in landscape would be considered as technosphere. Sustainability of landscapes or
techno-morpho-topes (TMT"s) is basic for social an economic development and ecological
security or human health. Some geochemical data and soil contamination maps are in use of
municipalities’ administrations in Lithuania. However, geochemical investigations lag
behind the planning, development and reclamation projects of urban areas, thus new
dwelling houses are often built on hazardous contaminated sites.

The present situation and future development of sustainable Property market will base with
sources of long-term value and public goods. To make or not to make the loans by banks to
companies that damage the environment will be an issue of the future. To reduce uncertainty
for all players of Real estate sector need stable guidelines and social contracts about the
future evolution of their industries, Calls for change in the social contract involve a degree

of increasing role of valuer’s companies.
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